
Core IV                                        Income Tax Law & Practice 

Course Objectives 

 -

 

 
 

Course Outcomes 

After completion of the course, learners will be able to: 

 

 
 

 
 -

 
 

 
  

Unit I: Introduction 
 Basic concepts: Income, agricultural income, person, assesse, assessment year, 

previous year, gross total income, total income, maximum marginal rate of tax; 
Permanent Account Number (PAN) 

 Residential status Meaning, Determination of Residential Status, Scope of total 
income on the basis of residential status, Exempted income. 

 
Unit II: Computation of Income under different Heads 
Income from Salaries, Income from house property, Profits and gains of business or 
profession, Capital gains & Income from other sources. 
 
Unit III: Computation of Total Income and Tax Liability 
Aggregation of income and set-off and carry forward of losses, Deductions from Gross 
Total Income, Exemptions, Rebates and reliefs, Computation of total income of individuals; 
Tax liability of an individual. 

 
Unit IV: Preparation of Return of Income 
Filing of returns: Manually, Assessment Procedures, Filing of Returns, Return Forms, 
Provision & Procedures of Compulsory On-Line filing of returns for specified assesses. 
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